SMALL BUSINESS
INSURANCE OPTIONS

Small business insurance can protect your business
property, assets and income. Here are some frequently
asked questions you'll to consider as you evaluate ways to
protect your business and dreams.

The benefits of business insurance

are bigger than the costs.

Every business should evaluate general liability, workers'
compensation, property insurance, professional liability, and a
business owner's policy at a minimum. There are many other
What types of types of policies that your agent can discuss with you.

insurance should Just make sure you evaluate the options so you can
small businesses intelligently discuss what works best for their particular
consider securing? business with their insurance agent or broker.

At the very least, every business owner needs general liability
and property insurance. Most states require workers' comp if
you have people working for you.

General liability protects your business by covering the
costs of third-party bodily injury and property damage
Whatis general claims made against your company, as well as
liability insurance advertising injury and reputation harm. This policy can

3 cover expenses for legal teams to represent your small
& whatdoes it business, as well as evidence costs and settlements.
cover? \While it is not required by law, it provides you with the
financial wherewithal to survive a liability claim that
someone files against your business.

Most state laws require employers to carry workers' comp
in case employees are hurt on the job. While the mandates
for this policy vary by state, workers' comp protects both

. the workers and the employer. Some states consider
compensation contractors employees that need workers' comp coverage.
insurance cover? This policy covers expenses resulting from an employee's
work-related injury or illness. From lost wages to medical
expenses and legal fees for lawsuits, this policy is a win-win
for the business owner and employee when the time comes
to file a claim.

What does workers'

Whether you lease or own your building, or even work
out of your home—business pottery insurance protects
Whatis property your company's physical assets from disasters like theft,
insurance for fire, explgsmns, and storms. Whatever you nged to run

. your business—computers, documents, equipment,
business? inventory, and even fencing—property insurance is
designed to cover lost, stolen and damaged property,
and even loss of income from that property damage.

While General Liability covers your business when a
third-party sues your business over bodily injury or
g Whatis damage, Professional Liability is more like malpractice
professional insurance. This type of insurance is designed for people
. . . who make a living off of their expertise. This policy kicks
liability insurance!? in when a third-party sues you for providing negligent
professional services, not upholding contractual
promises, providing incomplete work, or making

mistakes.
Whatis a In layman's terms, BOP insurance is an affordable
. insurance package that bundles together liability and
business property insurance. Your agent can walk you the options
owner's policy that make the most sense for your particular situation.

(BOD)?

C.an .p.rofesswnal The policies are designed to protect a small business with
hability and coverage that includes:

general liability liability coverage from interacting with the public, and
policies cover the damage or loss to physical assets the business relies on

lai 2 for conducting business.
same ciaimse<

Insurance is protection for the future. No one knows when
an accident, lawsuit or disaster may strike. Here are two

What happens if facts to consider:

ldon't have « Dependent upon the products and services you provide,

business insurance? most clients seek to work with businesses that have
coverage for losses that may occur as a result of your
work.

» The majority of states require workers' compensation
insurance for businesses that have people who work for
them. (Some states even consider contractors as
employees, which requires workers' comp coverage.)

Why leave the future of your business to chance?

Let's discuss your business goals to discover the best insurance options for your business.
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